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Sub: Outcome of Board Meeting held on August 10, 2022 

We write to inform you that pursuant to Regulation 30, 33 and any other applicable regulations 
of SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015, the Board of 
Directors of the Company, at its meeting held today i.e. August 10, 2022, inter alia, has 
considered, approved and took on record the Unaudited Financial Results (Standalone and 
Consolidated) of the Company, for the first quarter ended on June 30, 2022 of the Financial 
Year 2022-23. 

A copy of the said results along with the Limited Review Report issued by the Statutory 
Auditors' of the Company are enclosed herewith for your record. 

The Meeting of the Board of Directors of the Company commenced at 4:21 p.m. (1ST) and 
concluded at 5:00 p.m. (1ST). 

Kindly acknowledge receipt of the same 

Yours faithfully, 
For CESC Limited 

tra 

ecretary & Compliance Officer 

CESC Limited 
CIN: L31901WB1978PLC031411 □ e-mail: cesclimited@rpsg.in 
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Tel : +91 33 2225 6040 Fax: +91 33 2225 3495 Web: www.cesc.co.in 
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Tine months Three months 

ended ended 

Particulars 30 06,2022 31-03.2022 
(Unaudited} (Audited) 

Refer N01e6 

fncome from operations 

Revet1ue from opernlicns 2347 1610 

Other income 20 81 

To1'11 income 2367 1691 -----
E•penses 

Cost of eleclrical energy purchased 1008 605 

Cost olfuel 487 352 

Purchase of Stoci<-in-trsde 4 4 

Employee befl8ms expense 231 210 

Finance costs 134 130 

Depreciation and amortisalioo expense 120 120 

Othor e,penses 223 263 

Total expenses 2207 1684 -- - -----
Prof",t before regul itory income and tax 160 7 

Regulatory lnC<lme (net) 13 325 

Profit before lex 173 332 

T"" Expenses:-

Cunent Tax 42 eo 
Deferred Tax /(c,edil) (7) (7) 

Total tax exl)<lnse 35 73 

Profit for lhe period 138 259 

Other C<Jmprehensive Income 
Items tnat will net be rec!assified lo prcfit or loss 

Remeasurement of defined benefit plans (net or tax) (4) 2 
Gain on Fair Valuation of investments 0 
Deferred Tax on above (0) 

Other Comp':!'ensive Income/ (Expense) for the period (4) 2 

Total Comprehenoivalncome for the period 134 261 

Paid-up Equity Share Capital 133 133 
( Face value of Re. 1/- each) - refer note 4 

Other Equity 

Eamlngs Per Share (EPS) ( Rs.)- refer note 3 (!I) & 4 

Basic& Diluted (not annualised) 1.04 1.96 

(Rs In croro) 

Three monlhs Year 

e<1ded ended 

30.06.2021 31.03.2022 
( Unaudited} (Audited) 

1931 7294 

14 185 

1946 7479 

759 2901 

345 1378 
4 15 

245 886 

127 504 

11a 471 

267 996 

1865 7151 ----- ----
80 3211 

95 716 
--- -

175 1044 
------

43 253 
(6) (25) 

- --
37 223 

138 816 

(8) (15) 
0 
(0) 

(8) !!5) 

130 801 

133 133 

9822 

1.04 6.16 



Additional information as per Regulation 52(4) and 54(3) of SEBI (Listing Obligations and Disclosure Requiremttnm) Rogul~tions, 2015 

'The Company has issued (a) rated. listed, secured, redeemable, taxable, non-oonverlible, Mn-cumulative debentures of face value of Rs 10.00,000 each, aggregating to Rs 300 crore. 
subscr1bed by ICICI Bank Limited and (b) raled, listed. secured. redeemable, non-convertible debenl\Jres of face value of Rs 10,00.000 each, aggregating to Rs 200 aora. subscribed by embank 
NA. (cumulatively referred to as the "Debenrures") which have remained oulstanding a& on 3011, June. 2022 and ac,ordlngly lhe f<lllowing disclosures are being made as per Regulatioo 52(4) 
and 54(3) of SEBI (Listing ObligaUons and Disclosure Requirements) Regulations, 2015. 

Three months Three momhs Tllreemonths Year 

ended ended ended ended 

Particulars 30.06,2022 31.03.2022 30 06 2021 31 .03 2022 

(Unaudited) (Audited) (Unaudited) (Audit<>d) 

(1) (2) (3) (4) 
1 Dabl Equity Ratio 0.81 0.84 0,72 0.8-4 
2 Dabl Ser.ice Coverage Ratio (net of proceeds utilised for Refifiancir,g) 0.42 1.63 0.54 1.41 

3 lnleresl Ser.ica Coverage Ratio 2 87 3,86 2.97 3.50 
4 Net worth ( Rs. er ore) 10034 9955 10051 9955 

5 Net ptofit after 1ax ( Rs crore) 138 259 138 816 

6 Earnings per share (Basic and Diluted) (not annualised) 1.04 1 se 1.04 6.16 
7 Cu<renl Ralio 064 058 064 058 
6 Long lerm Debt to Working Capital - - - .. 
9 Bad Debt to Accounts Receivable ratio (no! annualised) 0.00 0.01 0,01 0.02 
10 Current Liabilty Ratio 0.28 0.29 0.28 0.29 
11 T ala I Debts lo T olal Assets 028 029 0.26 0,2.9 
12 Debtors Turnover (not annualised) 1 90 1 44 1.39 600 
13 Inventory Tumover (not annualised) 2.76 1 73 1.95 6.6> 
14 Operating Profit Margin(%) 12,23% 2366% 14.92% 18.69% 
15 Net Profit Margin(%) 5.83% 1532% 7.10% 10 91% 
16 Asset Cover 

in respect of borr<l'\1/ings wjth first p;,ri passu charge on immovable and movable 
2.08 2.00 2.39 2.00 

fixed assets 

in respect of borr<l'\1/ings with first pari passu charge on movable fixed assets 1 52 1 48 1 76 1.48 

.... net W'Oikirig i:apita[ Is n&gall'lle 

17 The debenlures subscribed by ICICI Bank Limited amounting to Rs 300 crora are secured by way of pari passu first charge on movable and immovable fixed assets of the 
Compar>)I and debenlures subscribed by Citibank NA. amounting lo Rs 200 Cfore are secured by way of pari passu first charge on movable fixed assets of the Company. 

16 The asset w,er, as on 30Uh June 2022 meets the raquiremenl of the respective Trust Deeds. In respect lo the debentures subscril:>ed by ICICI Bank Limited and Citibank NA, 
security has been created as per the terms oft~ lnfo<mation Memorandum to lhe Issue/ Debenture Trust Deed, 

19 There is no deviation or varialion in the use of proceeds of issue of the Debentures from the objects stated in the lnformati on Memorandum 

20 The Company does not have any Outstanding reedemable preference shares as on 30th June 2022. 

21 There is no requirement of c,ealion of capital redemption reserve/ debenture redempt;on reserve as per the Companies Act, 2013 
22 As on 30th June 2022. the Company had following issued and Olltstanding listed commercial papers· 

ISIN 

INE486A14EU6 

INE486A14EV4 

Fonnulae for computation of above ratios are as follows; 

Amount 
!Rs, crorel 

300 

100 

Debt Equity Ratio= Non Current BorroNings (including cunent matul'itle.s or l0n11-term debts) + Currenl 80ff0Wing!i I Total Equi~ 

Debt Servfce Coverage R.atfo =- profil after lax + llepreoiation ,.. deferre<l lax provis.i0n5+ tinanoe costs J finance coslS • lease rent ehargl!I induded undl!lr depreciation+ debl repaymenls (net of 
proceeds ulilised for Re'1nancing) 

lntareat S4iirvice Coltl'erage Ratio= profit afl:@r tax+ d8pr@cialion + dafetr8d !D provi~on.!!I+ tinance r.o!it! I financ.9 CO:!l!i 

Nat wort Ii mean:. the aggreg:!lle of Equity Shani Capital and Other Equ lty 

Cl.lrtent Ratio::: Tote! Current Assets I Tohill Current Liilbililies 

Long tenri Debt to Working Capilul • Non-,ourrent borrowings including current maturities of non current borrowirigs f (Current As:.ets - Curteot Liabtl;tes eKCluding GAJR'tU'lt m.aturit!e!; or NOn-oJrrtll'\t 
borrowings) 
Biel Debi toA<:eounls Re«,ivabl• ratio= Bad Oebl ( ind Prmii!i-iOO fot Bad D@bt!i-} I A\Jerage Trade A:EICElivabfa~ 

Current Liabitty Rlilfio • Current Liabililie!/ LiabilUie!i-

Tota I Oiibts to Total AsHt:s:: Non Current Borrowings+ Curr@nt Borrowl,-os f Tol.!11 As!;ets 

Debto~ Tumovu = Revenue h"om Operations J Average Trade Reeei.-,ables 

lnvantory Tumov•r = Cosl of Fuel/ Average Fuel lrrveruory 

Oparattng Profit Margin(%): (Profit Beronl!!I Tax+ Fina11oei Cos! - Other Income} I Reven'-'e from Operatlol'ls. 
Net F'roffl Margin(%)..: Nel Profit I Tolal Income 
Asset Cov~r s.hal I mean lh& ratio be-t'Weel'I 
(Q In rospod to dobentun,s sub,cribed by ICtCI Bank Limited 

The aggregate of (a) Property, Plant and Equipment (b) C.pilal wor1'~n-pr0jjre5s and Non-Cunnl Bom,w;ng• (includlt!Q cu,ront ma!uritios ol l0<1g-1onn dobl•I 
(ii) In fl!L!ipect 1odebenlure-!; !!iubsctibed b~ Citibank N.A, 

Thil!!I aggregate of (a) Property, Pl&nl and Eq1Jipment (exduding L&M. Buil<fings and Struclure5, and Railway Sidings} and Non-Cun-el'lt 8orrowil'lgs (locluding current maturities of fong-lem, deibls) 



Noto,; to standalone financial results 

In \he above standalone financial results or tt>e Company, revenue from ope,alions has been arrived at basad on lhe relevant orders of the Wesl Bengal Electricity Regulalo 
Commission (WBERC)1 the Regulator The effect of adjustments relating to advance against deprecistion, cost of fue!, purchase cf power end' U,cse having bearing on revenue 
account1 deterred taxation estimate and certain other fixed costs, as appropriate1 based on the Company's ut1derstanding of the applicable regulatory provisions and available orders 
c( the competent authorities haYe been included in Regulatory income/ (expense} (nel)1 which may necelNiitste further adjustments upon recefpt of subsequent ordersldirecl1ons in thls 
regard, including finalisation of the unde~ying issues relaling to mining of coal from Serisatoli coal mine, which commenced cpe<alions from April, 2015. Toe Company hes since 
reoeived orders from WBERC in respect cf its Annual Perfom,ance Review (APR) for the years ended 31st March 2015 to 31st March 2018. The impact cf aforesaid orders hes bean 
considered in these financial results, including es!imaled imped. for subsequant periods till dale under Regulatory incomel(ruiponse) for the quarter ended 30th June 2022. These 
estimates have been recognised with discounting methodology, essuming re<:overy over a pe,-ioo of time, in consonance wilh lhe applicable regulations and application of i>'udence. 

2 Part A of Sch<l<Jule II to the Companies Acl, 2013 (tr.e Ac:1), inter alia, providas that depreciable amount of an assot is the cost of en asset or other amount substiluled for cost. Port B 
of tile said Schedule dsals v.ith the useful life or residual value of an assel as notified for aocounting purpose by a Regulatory Authority constituted under an act of Parliament er by lh 
Cenl.-al Government for calculating depreciation to be provided for such asset irrespective of the requirement of Sciledule II. In terms of applicable Regulations under the El0C1no,t 
M., 2003, deprecialion en langible assets other than freehold land is provided on straight line method on a pro-rala basis at lhe rates specmed therein, the basis of which Is 
considered by \he West Bengal Electricity Regulatory Commission (Commission) in determining the Compan~'• tariff for the year, which is also required to be used for eccounting 
purpose as specified in the said Regulations. Based en legal opinions end accounting opinioris obtained, the Company C<Jntinues with lh• oonsislently follCJWGd practice cf recouping 
from the retained earnings an additional charge or deprecialic,i relatable lo lhe increase in value of assets arising from fair valuation, which for lhe quarter ended 30 June 2022, 
quarter ended 31 March 2022, quarter ended 30 June 2021 and yaar ended 31 Marcil, 2022 amounts to Rs. 54 crore, Rs 57 crore, Rs 57 cro..e and Rs 227 crcre respectively, 

3 (i) Other expenses include interest on security deposit er Rs 'll e<ore, Rs 26 crore, Rs 29 er ore and Rs 106 cro,e for the respective periods 
(ii) EPS without Regulatory income/ (expense) (nel) worl<s out lo Rs 0 ,99, Rs O 36, Rs O 59 and Rs 2 71 for the respective periods 

4 Pursuant lo lhe Special Resolution passed by the Shareholders and receipt cf necessary statutory approvals, the Company had wb divided its Equity Share of face value cf Rs 10/" 
(Rupees Ten) each inlc 10(ten) Equity Shares cf face value of Re 11- (Rupee One) each fully paid-up, effective from 21st Sep1embor 2021 . This has been considered for calcu!atlng 
weighted average number er equity shares fer all comparative periods presented as per Ind AS 33 - 'Eam ing Per Share' 

5 The company is primarily engaged in l)Snaralion and distributi"'1 Of oloctricity and does net operate in any olher reportable segment. 

6 Figures for threa months ended 31st March, 2022 are the balancing figures between the audited figures in respect of the full years and the reviewed figures for nine months ended 
31st December, 2021 

7 With regard to the Company's pawer purchase from one of its subsidiaries (provider), Wast Bengel Electricity Regulatory Commission (WBERCJ has issued lhe tariff -ctdo 
(consideri~g applicable APR oroers for TransmiHion Projects) for the years 201&-19 10 2022-23 , wt,e,ain certain underlying matters nave been dealt with in deviation from pas! 
praclioes of tariff detem,ination and kept for disposal through future truing up exercise, impac1 or whicl7 is not ascertained The said provider not being in agree;nent with the same, has 
sinoe preferred appealfln the process of filing appeal in respect of the above Tariff Oroers before the Hon'ble Appollate Tribunal fer Electricity on !he grounds interalia, that the orders 
have been passed after substantial period of delay, the applicable periods are long over and directions passed are impos•ible to comply because of significant delay in passing the 
said orders However. for the year 20:12-23, since the year has not elaps!ld, the said provider of power has given effect to the Tariff Order fer the financial year 2022-23 with 
applicalion of principles in terms of applicable Regulations Based en legal opinion obtained, the provider is confidant of the matter being adjudicated in its favour in respect of earlfer 
years Aocordingly, neoossary adjuslment, ~ any, will be made on the matter reaching finality. 

8 The above results were reviawed by the Audit Committee and approved by the Boe rd of Direclo<s at !heir respective meetings held on 1ath August, 2022. The Statutory Auditors of the 
Company have carried out a limited review of the said results in terms of Regulali0<1 33 and 52 of SEBI ( Listing ObligalioM and Disclosure Requirements) Regulations, 2015 

9 Figures for the previou-s periods have been regrouped I reclassified wherever necessary, 

Dated • 1 0th August , 2022 

By Order of th• Board 

Debasish Banerjee 

Managing DI rector 
• Distribution 



?.2. c,,m.1c Sir~ci 
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Independen t A1ulitor's Review 1tc11ort on the Quarterly U11audited Standalone Fi11ancial W.esult~ of lhe 
Comp,,11,\ Pursuant to the Regulation 33 a11d 52 of the SEBI (Listing Oblig:itio11s and Disclosure 
Rcq II i n·m t·11 h) Regn la lions, 2015, as a 111 cnclcd 

Review Rc110rt to 
The Board oi' Directors 
CE:SC Limited 

I. We have reviewed lhe accompa11yi11g slacemcnt of unau<lired standalo11e linnncial results of CESC Lin,iled 
(the ''Company'') for the quarter ended J une 30, 1012 (the "SlatcnienC) attached herewith, being submitted 
by the Company pursuant to the requirements of Regulation 33 and 52 of the SE!ll (Listing Obligations and 
Disclosure Rcql1irements) Rcgullltions. 2015. as amended (the '"Listing Regulation~"). 

2 . The Company's Management is responsible for the preparation or the Slc1tc111cnt in m:cordance with the 
r1.-cognition and measurement principles laid down in lndinn Accounting Standard 34, (Ind AS 311) "Interim 
Fina1,cial Repo1ting'' p1·escribcd under Sci.:tion l 33 of the Companies Act. 2013 n~ amended, read with 
rcleviint mies issued theret111der a11d other occounting principles generally accepted in India and in co111plic1m:e 
with Regulation 33 and 52 or the l.is1ing Regulations. The Statement hns llcc11 approved by the Company's 
Board of Directors. Our responsillilily is lo express a conclusion on the Statement based on our review. 

3. We conducted our review of lhc Statement in accordance wilh th~ Stand□rd on Ri:vicw Engagement~ 
(SRE) 2410. ·•Review or lnlctim Finm1cial lnfor111a1ion Performed lly the Independent Auditor or the Entity'" 
im1ed by the lnstilUte of Churtcre<l Accountants of India. This standard requires that we plan and perform the 
review to obritin moderate assurance as to whether the Sl.ilcmen! is free of material 111 isstatemcnl. A review 
or interim finuncia.l information consi~ts of 111oking inc1uiries, primnrily of persons responsible for tinancinl 
and accounting 111atte1·s. and applying anal)'lii.:al und other review procedures. /\ review is substuntially less 
in scope than an nudit conducte<I in accordance with Standards on Auditing and consequently do1.-s 1101 enable 
us to obtnin 1i.ssurance that we would become awnrc pf .ill siw1ilicanl 11rn11crs that might be ictc111ified in an 
audit. Accordingly, we do no! exp1·ess an aud it opinion. 

4 . Bnscd on our review conducted ns nbovc, nothing has come lo our allcnlion that cuuses us 10 believe Uu11 the 
accompanying Stalcmenl, p1'\:pared in accordance with !he recognition and mcasuremenl principles l,1 i<I down 
in the aforesaid Indian Account ing S1ancl11rds ('Ind AS') specified under Section 133 of the Companies 
Act, 2013 as amended, read with rck:vant ruh:s issued 1hcre1111der and other accounting. principle.~ ~cncrnlly 
occcptcd in India. hns not disclosccl the.: infor111atio11 1,:quirccl to bL: disclostid in Le1ms or lhL: Listing 
Regulations. includin!!, the 111a1111cr in which it is lo i)c disclosed. oi- 1lrnt ii contain$ any nrn1erinl 111isst;itcrnc1,t. 

Fur S.R. 1:3/\TLIBOl & Co. Lf .P 
Chartered Accou111,111ts 
!CAI Firm registration number: JO I 003E/E300005 

- ✓ 

~~-
per Vishal SIWl11tla 
Partner 
Membership No.: 096766 

UDIN: 220<J6766AOSCYE6993 

Plac~: New Delhi 
Date: August 10. 2022 



CIN:L31901WB1978PLC031411 
Registered Office: CESC House,Chowringhee Square, Kolkata 700 001 

Email ID: secretarial@rpsg.in; Website: www.cesc.co.in 
Tel: 033) 6499 0049: Fax: 033 22124262 

. . . . . 

Three months Three months 

ended ended 

30.06.2022 31.03.2022 
Particulars 

(Unaudited) (Audited) 

Refer No1e8 

(1 l (2) 

Income from ope rations 

Revenue from operations 4102 3011 

Other income 44 81 

Total income 4146 309Z 

Expenses 

Cost of electrical energy purchased 1720 782 

Cost of fuel 1061 824 

Purchase of Stock-in-trade 4 4 

Employee benefits e,q,ense 280 266 

Finance costs 265 298 

Depreciation and amortisation eal)8nse 217 223 

Other expenses 387 439 
-------
Total !!'penses 3934 2836 ------ --- - --

P rofi·t befOre regulatory income and tax 212 256 

Regulatory Income (net) 147 328 
- - --

Profit before tax 359 584 

Tax E,cpenses :-
Curren1 Tax 63 97 

Deferroo Tax /(credit) (1) 42 

Total tax expense 62 139 
Profit for the period 297 445 

Other comprehensive rncome 

Items that will no/ be reclassified to profit or loss 

Remeasuremen1 of defined benefit plans (net of tax) (4) 3 
Gain I Qoss) on Fair Valuation of Investments (7) (11) 

Deferred Tax on aoove 0 

Other Co_!!'~!_henslve Income/ (Expanse) for the period (11) {8) 
---

Total C~pre~ensive Income for the period 286 437 

Profit a/triblitable to 
Owners of the equity 286 424 

N!!n-control ling interest 11 21 
297 445 

0/l!er comprehensive Income a tbibutable ro 
Owners of the equity (11) (B) 
Non-«in troliing interest 0 0 

(11) (8) 

Tola/ compr&he~we inrome attributable to 
Owrie111 of the equity 275 416 
Non-controliing interest 11 21 

~ 6- - - --
437 

Paid-up Equity Share Capita.I 133 133 
( Face value of Re, 11- each ) • refer note 4 

Other Equity 

Earnings Per Share (EPS) ( Rs.) - refer note 3 (ii) & ~ 

Basic & Diluted (not annualised) 2.16 3.19 

(Rs in crore) 

Three mor>lhs Year 

ended ended 

30.06.2021 31.03.2022 

(Unaudited) (Audited) 

(3) (4) 

3216 12544 

26 276 

3242 12820 

871 3535 

846 3260 

4 15 

286 1081 

283 1129 

219 685 

441 1736 

2950 11641 

292 1179 

101 737 

393 1916 

83 382 

30 129 
-------

113 511 

280 1405 

(7) (16) 

10 5 
0 (0) 

3 J 111 -
283 1394 

271 1359 
9 45 

280 1405 

3 (11) 
0 0 
3 

- ,-11_) ___ 

274 1348 

9 46 

283 1394 

133 133 

10264 

2.04 10.25 



Notes to consolidated financial results : 

In the above conaolidaled financial results of lhe Group, revenue from opera ijons in re sped of the Parent and subsidiaries engaged in the business of electricity has been arrived at 
based on lhe relevant oroers of appropriate regulatory commission lo the extl!l1t applicable. The effec;; of adjusbnents relating to advance against depreciaijon, cost of fuel, 
purchase of power and those having bearing on revenue acc,iunt, deferred taxa~on estimate and certain other fixed costs as appropriate, based on the Group's understanding of 
the applicable regulatory provi.,ions and available or<lers of the competent authorities have been included in Regulatory income/ (expense) (net), which may, however, necessitale 
further adjuslmenls upon receipt of subsequent order,Jdirections in this regaro, Including finalisation of lhe underlying issues relating to mining of coal from Sarisaloli coal mine, 
which commenced operaijons from April, 2015. The parent company has since received oroers from WBERC in mspecl of its Annual Performanoe Review (APR) for the years 
ended 31st March 2015 lo 31 st March 2018. The impact of aforesaid orders has been considered in these financial resul ls, ir\duding estimated Impact for subsequent periods 611 
date under Regulatory inoome/(expense) for the quarter ended 30lh June 2022. These estimates have been recognised with d'5oounting methodology, assuming recovery over 
period of time, in consonance with the applicable regulations and applica1ion of prudence, 

2 Part A of Schedule II to tne Companies Act, 2013 (the Act), inter atia, provides that depreciable amount of en asset is the oost or an asset orotheramounl substiMed for cost. Pan 
8 of the said Schedule deals with the useful life or residual value ol an asset as notified for accounting purpose by a Regulalory Authority constiluled under an act of Partiament o 
by the Central Government for cala,laling depreciation to be provided for such assel irrespective of the requirement of Schedule II. In terms of applicable Regula~ons under lhe 
Electricity Act, 2003, depreciation on tangible assels other than freehold far.ct is provided on straight line method on a pro-rata basis at the ratu specified therein, the basis of which 
is considered by the West Bengal Electricity Regulatory Commission (Commission) in determining Ille Parent's tariff for the year, whicti is also reQuired to be used for accounting 
purpose as opecilied in the said Reiiulalions. Based on legal opinions and accounijng opinions obtained, 1he Parent continues wi1h lhe conslstenUy followed pracijce of recouping 
from the relained earnings an additional charge of depreciation relatable to the increase in value of assets arisirl!l from fair valuation, which for lhe quarter ended 30 June 2022, 
quarter ended 31 Mardi 2022, quarter ended 30 June 2021 and year ended 31 March, 2022 amounts to Rs. 54 crore, Rs 57 crore, Rs 57 crore and Rs 227 crore respectively. 

3 (i) Other expenses incJude interest on security deposit of Rs 27 crore, Rs 29 crore, Rs 29 crore and Rs 118 crore for lhe respective periods. 

(II) EPS without Regulatory Income/ (expense) wor1<s out to Rs 1.32, Rs 1.37. Rs 1.49 and Rs 8.27 for the respective periods. 

4 Pursuant to the Special Resolution passed by the Shareholders and receipt of necessary statutory approvals, the Company had sub divided its Equity Share of face value of Rs 10 
(Rupees Ten) each into 10(ten) Equity Shares of face value of Re 1/- (Rupee One) each fully paid-up, effective from 21st September 2021. This has been considered for calculating 
weighted average number or equity shares for all comparative periods presenled as per Ind AS 33 - 'Earning Per Share'. 

5 TIie Group is primarily engaged in generation and distribution of electricity and does not operate in any other reportable segment. 

e Figures for lhree monlhs ended 31st March, 2022 are the balancing figures between lhe audited figures in respect of the full years and the reviewed figures for nine months ended 
31st December. 2021. 

7 In respect of one of the subsidiary company, Utter Pradesh Electricity Reoulalory Commission (UPERC) vide lariff order dated 20 July 2022 has approved Ille ARR for nnancial 
year 2022-23 along with tiuing-up order for FY 2020-21 . SI nee, UPERC has deviated on a I ready settled principles, practice&/ methodologies as per UPERC MYT Reo ulations, 2014 
followed in previous o,ders/ true-up orders issued till 3 Septemller 2019, the said subsidiary would be filing an appeal before Appellate Tribunal for Eleciricity (APTEL) against the 
above orders. Based on lhe evaluation supported by legal opinion, the said subsidiary is of view Iha! it is more likely than not Ille maHers will be decided in its favour. Accordingly, 
necessary adjustments, if any, will be made on the matters reaching finality. The company has billed during the quarter as per the tariff rales approved by UPERC vide its orde 
dated 3nl September 2019, 

8 Wdh regard to the Parent's power purchase from one of its subsidiaries (provider), West Bengal Electricity Reiiulalory Commission (WBERC) has issued the tariff orde 
(considerir,g applicable APR orders far Transmission Projects) far the years 2018-19 to 2022-23, wt,erein certain unde~ying matters have been dealt with in daviaijon from past 
praclices of tartfl determination and kept for disposal through future truing up eKercise, impact or which is not ascertained. The said providernot b~ng in agreement with lhe same, 
has since preferred appeal/in the process of filing appeal in respect of the above Tartff Order before the Hon'ble Appellate Tribunal for Electricity on the grounds interalia, that tne 
orders have been passed after substantial period or delay, lhe applicable periods are long over and directions passed are impossible to comply because of significant delay in 
passing the said orders. However, for the year 2022-23, since the year has not elapsed, the said provider of power has given effect to Ille Tariff Order for the financial year 2022-23 
wilh application of princi~es in terms of applicable Regulations, Based on legal opinion obtained, the provider is confident of the matter being adjudicated in its favour in respect o 
ear1ier years. Accnrdingly, necessary adjuslment If any, will be made on the melter reaching finality. 

9 Eminent Electricity Distribution Limiled, a wholly owned subsidiary of the parent company, was declared the highest Bidder for acquiring 100% slake in the power distribution 
company for the Union Territory of Chandigarh. The Letter of Intent and advices for completion of the necessary form&liUes in reopect of the said acquisifon are aw.ailed. 

10 The above results were reviewed by the Audtt Committee and approved by the Board of Directors at their respective meetings held on 1 Olh August,2022. The Statutory Auditors o 
the Company have carried out a limited review of the said results in terms of Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulalions. 2015. 

11 Figures for the previous penods have been regrouped/ reclassified wherever necessary. 

Dated : I 0th August , 2022 

By Order of the Board 

Managing Director 
-Ge neratlon > 

Debasish Banerjee 

Managing Director 
- Distribution 
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lndcpcudc11f Auditm·'s Review RcJIOrt nn the Q1rnrtcrly Umiuditcd Cons111idatcd Financin! Results or the 
Compauy Pursuant to the Regulation J3 of the SEBI (Listiug Obligations mul Disclosure Requirements) 
Regulations, 2015, as ameu<led 

Review Rcporl to 
The Board uf Directors 
CESC Limited 

I. We hnve 1·evicwed the accompanying Statement of Unaudited Consolidated rinaneial Results of"CFSC Limited 
(tlie "l-lolding Company") nnd its subsidiaries (the Holding Company und ii.~ suhsidinries togcrhe1· 1·elcrre<l 10 as 
.. the Gr1JL1p") and its joint venture~ to1· the quarter cndecJ .lune 30. 2022 (the ·•st,1temc11t") nllnchecl herewith. 
being Sl1b111 illcd by the Holding Company pummnt to the reqll il'emen\s of Rcgul.ition 33 or the SEBJ (Listing 
Ohligati()ns and Disclosure Requirements) Regulations.2015, ~s ~mended (the ··1.isling Regulations"). 

2. The 1· loldin~ Company·s Management is rcspo11sible for the pn'p<11Mio11 of"tile S1a1e111c111 in accol"Clancc witli the 
l'ecog11i1io11 a11d measu1·c111c11l principles laid down in lndi:m Accou11ting Stm1dJrd 34, (Ind AS 34) "Interim 
Financial Reporting" presnibcd under Section 133 of the Companies Ac.:!, 2013 as amended, read with 1-clevnnt 
rules issued thereunder and other accounting principles generally .1cccptcd in lndin and in compli1111cc with 
Regulation 33 of the Listing Rcguhitions. The Statement lms bc~n ,1pprnved by the I lolding C11111puny's Board 
or Directors. Our rcsponsiiJi!ity is to express ll conclusion on the Stale111e111 based on ouc review. 

3. We c()11ci11ctcd our 1·cview orihe Statement in accordance with the S1andard on fl.~vie11 l:ngagem.,11I~ (SRI') 
241 n. "Review of Interim Financial I 11fom1atio11 Performed by the lnd-:pcndelll Auditor· or the Entity" issued by 
the Institute of Chartered Acrnuntanls of India. This sland~rd requires th.ii we pl,111 nnd perrorm the review to 
obtain moderate n~surancc as to whcthe1· the Stmc111t::11t is rrce of mnterial miss1nlc111e111. A review of interim 
lirnmcial irifornrntion consists of nrnking inqui1·ics, primuri!y 01· persons 1·cspu11siblc for lina11tiul und au:ounting 
lllilllers, and aµplyi11g nnalytic,11 and 01l1er revi~w proceclur~s. A n:vi<:w is sub~lanli.llly Jess in scope tha11 ,111 
nudit conducted in accordai1cc with Stanciar,ls 011 Auditing nnd consequently llo<'s 1ml e11able t1s lo ohrnin 
assura11ce that we would become aware of all sig,11ifican1 mailers 11101 mighl bc identified in an audit. 
/\ccordingly, we do not express a11 a11di1 opi11ion. 

We ~bo performed procedures in accordr1ncc wi\h !he Circul~ir No. Cl R/CPD/C'M[) I /</4,'2() I <J elated March 29, 
2019 i~~11ctl by tile Securities amJ !:.,change Bo,ircJ ur lndi,1 under Rcgu lat ion .13( g) of llw [,isling Regu lations. 
lo the cx\c111 ,Lppl icable. 

,,1. The Statcmcnl includes the results of the following entities: 

SI. No. Name of the Company [{cllltionship 
- -I l-laldi,1 Energy Lim itcd Subsidiary 

2 Dha1·iwal ln rrnslruelu1·c I .imited Subsi(Ji.lry 
-3 Cr·csccnl Power Limited Subsidiary 

4 Kola Electricity Dis1rib111ion Lim itcd Subsidim·y 

5 13ika11e1· Elect1·icily Supply l.illl ill!d Subsidiary 

6 13haratpl11" Elcc11"ic ity Services Lilll i(cd Subsiclinr")' 

7 Malcg,1011 Power Supply Lim itc<l Subsidia1·y 

8 Banlcll Singapore Ptc. Lid. SL1bsidi:wy 

9 C'ESC Projects Lim itcd St1bsidi,11"}' 

10 Pnd1i I lydrnp(lwer Prnjcc1s LimiLecJ Subsidiary 

11 P,ipu l-ly<lropowcr Proiec\s Limited Subsidi<tr~ 

12 Jarong 1-lydro-Electric Power Company Lim i1cd SL1bsidiary 

13 Ranchi J>owe1· Distribution Comp,111y Limited St1bsidi11ry 
-

- Au Bon Pain Ca'i'J India Limited 
--

14 Subsidiary 



15 Jlrnrk!rnnd Electric Company Limited 
- -

Subsidial'y 
16 CESC Green Power Limited Subsidiary 
17 Eminent Elcclricity Distribution Limited Subsidiary 

18 Noida Power Company Limited Subsidiai·y 
19 Mahuagarhi Coal Company Private Limited Joint Venture 

-
5. Ba~ed on our review conducted and procedures performed as stated in paragraph J above and based on the 

considerntion of the review repo11s of other auditors refe1nd to in paragraph 6 below, nothing hns come to our 
attention that causes us to believe th.at the accompanying Statement, prepared in m:cord1111ce wich recognition 
and measurement principles laid down in the aforesaid Indian Accounting Slandards ("lud AS') specified under 
Section 133 of the Companies AcL, 2013. as amended. read with re\cvanl mle5 issued 1hc1·eu11dcr nnd other 
accounting principles generally accepted in India, has not disclosed the in formation required 10 be disclosed in 
terms of the Listing Regulatio1ls, including the manne1· in which it is lo be disclosed, 01· that it contains any 
111 atcria 1 m isstatcrn1cnt. 

6. The accompanying Statement includes the unaudited interim financial results and other Finnncial inforn,ation, 
in respect of: 

• 18 subsidiaries. whose unaudited interim financial restills include total revenues of Rs 2,378.55 crores, 
total net profit after tax. of Rs. 159.25 crores and totul comprehensive income of Rs. 151.68 crorcs, for tile 
quarter ended June 30, '.1022, as considered in Lhe Statement which have been reviewed by their respeclive 
independent a11dita rs. 

• I joint ve11turc, whose unaudited interim financial results include Group's share of ncl loss of Rs. 0.00 
crore and Group's share of total comprehensive income of Rs.0.00 crams for the quarter ended June JO, 
2022, as considered in the Statement whose interim linancial 1·csults. other financial inForma\ion have been 
reviewed by their independent 11uditor. 

The independent ,mditol"s reports on interim tinancial infornmlion/ financial results of these cnrilies have been 
furnished lo us by the Management and our conclusion on the Statement, in so fur as it relates to the amoums 
and disclosures in respect of these subsidiaries and joint venture is based solely on the report or such audito\'s 
<1nd procedures performed by us as staled in patagr(lph 3 above. 

For S.R. BATL1B01 & Co. I .LI' 
Clrnrtcrcd AccoL111lan1s 
IC/\1 Firm registration number: 301003E/E300005 

-11~ 
per Visllal . nnnii 
Pnrtner 
Mc111bc1·~l1ir Nu.: 096766 

~ 

UD!N: .,.,096766/\OSGDE593J 

Place: New Delhi 
Dale: t\ ugu st I 0. 1022 


